TOWN OF NORTH BROOKFIELD

FINANCE COMMITTEE

Minutes o

f the Meeting of October 28, 2009

Present: Dick Chabot, Eric Hevy, Frank Hubacz, James Lovett, Chet Lubelezyk, Robert

Smith. Also present: Selectman

Mary Walter.

1. The Meeting was Called to Order at 6:03 PM by Mr. Smith. Mr. Smith chaired the

Meeting.

2. The Minutes of the Meeting of Qctober 19, 2009 were presented. Following a brief
discussion, a Motion was made by Mr. Hubacz, and seconded by Mr. Chabot, to approve
the Minutes as presented. The five members present voted to approve the Minutes (one
member arrived after the vote). The Minutes were approved.  Attachment

3. The Committee again reviewed the various requests for funding Iisted on the
November 6, 2009 STM Warrant. With information about $210,000 in ‘free cash’ now

available, the Committee agreed that Articles 1, 2, 3, 5, and 6 listed on the ‘revised

3

Warrant received on October 20, 2009 should be recommended for approval to the
Selectmen and the voters at the Novernber 6, 2009 STM. Article 1, for additional
Unemployment, had no dollar figure included; based on discussions with the Treasurer,
however, $42,000 was approved for the Article, A Motion was made by Mr. Hubacz, and

seconded by Mr. Chabot, to reco

mmend approval to the Selectmen and the voters of the

funding of Articles 1, 2, 3, 5, and 6 from ‘free cash’ at the November 6, 2009 STM. The
vOote was unanimous.  Attachment

The Committee also reviewed and discussed Article 4, which was submitted by the

Library Trustees. A Motion was

made by Mr. Hubacz, and seconded by Mr. Chabot, to

recommend approval to the Selectmen and the voters of the funding of Article 4 from
‘free cash’ at the November 6, 2009 STM. Five members voted in favor of the Motion;

one member abstained.  Attachment
The Committee had previously recommended approval of all transfer requests to the

Selectmen,



cash’ in thé General Fund for possible ‘snow and ice’ needs at the Highway Department.
In total, the Committee recommended the allocation 0f$205,331.00 of the $210,125.00
in available ‘free cash’.

4. The Committee reviewed 2 “‘credit analysis® of the Town of North Brookfield by
Standard and Poor’s Corporation which was dated September 29, 2009. The report had
been forwarded to the Committee by the Town Treasurer, The analysis rated the Town
A-/stable and made positive statements in the narrative about the Town’s ‘conservative®
Tesponses to the financial crises of FY 08 and FY 09.  Attachment

Selectman Mary Water provided the Committee with copies of the FY 11 ‘Budget
Policy’ which had recently been approved by the Selectmen. * Attachment



; tﬁlH subngq%

Robert Smith



